
Personal Finance
(22210)

1 Semester – ½ credit

Course Description

Aim:  Focuses on an understanding of the impact of their personal spending in our economic system. Students will be able to: identify various forms of income and analyze factors that affect income; explain the processes involved in having control of their personal finances; use a rational decision-making process as it applies to informed decisions on spending and credit; and evaluate savings and investments options to meet short and long-term goals. 
Topics Covered:

· Income

· Money Management

· Credit and Debt

· Saving and Investing

· Managing Risks
Grade Level:
11th & 12th Grade
Length:
1 Semester
Prerequisites:
None

A/B Block-90 Minutes

Instructional Philosophy
Expectation: Students will be expected to meet all course goals listed below and demonstrate competency with a minimum of 68% accuracy.  Content expectations correlate with the National Business Education Association (NBEA) high-school level competencies and South Dakota state standards for Personal Finance. 

South Dakota Core Technical Standards
· Indicator #1 – Analyze elements that affect personal income
· P1.1 – Explain controllable factors involved in personal finance
· P1.2 – Analyze factors that affect take home pay
· Indicator #2 – Implement the processes involved in managing personal finances
· P2.1 – Execute a rational decision-making process considering alternatives and consequences
· P2.2 – Differentiate between various money management tools
· P2.3 – Generate a system to organize finances and maintain records
· Indicator #3 – Use an informed decision-making process to manage credit and debt
· P3.1 – Differentiate the sources, costs and benefits of using consumer credit
· P3.2 – Explain the positive and negative consequences of using credit
· Indicator #4 – Evaluate savings and investment options to meet short- and long-term goals
· P4.1 – Explain how saving contributes to financial security
· P4.2 – explain how investing builds wealth and helps meet financial goals
· Indicator #5 – Use appropriate and cost-effective risk management strategies
· P5.1 – Critique how risk management protects against financial loss
· P5.2 – Check how state and federal laws and regulations protect consumers
Major Course Projects
· Develop a Budget, create and maintain a budget for one month (P2.1, P2.3, P3.1)
· Checking Account/Debit Card Simulation, Write checks, keep a check register and reconcile a bank statement (P2.2)
Instructional Delivery Plan

Delivery Method: Some of the methods used include direct instruction, cooperative learning, and hands-on activities.  This course will be highly dependent on the interaction and participation by the students.  Assignments and activities will be given to enhance the value of the course.  Many of the assignments will benefit the students’ researching, reading, presentation, computer, communication, writing, and math skills. Resources used to help students achieve the course goals include: Managing Your Personal Finances, Take Charge Today and NEFE High School Financial Planning Program. 

Assessment Plan & Grading Scale
Assessment: The evaluation and grading system is introduced at the beginning of the course to advise students of the standards that they are expected to meet to succeed in the course. Students will be evaluated on the following: daily attendance and participation, worksheets and study guides, individual and group projects and activities, quizzes, and examinations. Many different types of instruction will be used throughout the course.    

Evaluation Criteria
Methods of Evaluation
Weight
	Tests
	Chapter and Unit Tests
	50%

	Projects/Activities
	Group and Individual Projects, Presentations and Assignments
	40%

	Daily Work
	Attendance, Class Behavior, Participation
	10%


         Grading Scale

           

        Description of Work

	A
	100% - 94%
	Demonstrates an exceptional level of quality work and effort. Having all work in on time and completed to exceed expectations. Mastery in evaluating, synthesizing and applying the knowledge.

	B
	93% - 87%
	Demonstrates proficient knowledge with a good effort and quality of work. All assignments are complete and on time. Demonstrates the ability to evaluate, analyze, synthesize and apply principles.

	C
	86% - 78%
	Demonstrates proficient knowledge and the ability to apply knowledge. Work shows average effort. A few assignments may be late or missing.

	D
	77% - 68%
	Work shows minimal effort and many assignments are late or missing. Demonstrates a basic understanding of recalling or comprehending knowledge.

	F
	Below 68%
	Understanding is below basic. Work is of poor quality and does not meet standards or expectations.
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